Worcester
Regional

Court House, Room 3

2 Main Street

Worcester, MA 01608-1184
Phone 508-798-7723

Fax 508-798-7738

Board Members

Michael J. Donoghue (Chairperson),
Carol A. Baron, Robert R. Cleary,
Roger R. Dubois, Joann M. Sharp

Board Administrator
Pauline M. Lajoie
Board Meeting

Usually last Tuesday of each month

» Funded Ratio (1987-2006)

100% —— - Funded Ratio 63.5%
« Date of Last Valuation 01/04
80% - « Actuary Mellon
ol « Assumed Rate of Return 8.50%
« Funding Schedule 4.5% Increasing
40% - Year Fully Funded 2026
- Unfunded Liability $201.9M
20% - « Total Pension Appropriation (Fiscal 2007) $22M
0% 1 . .
8 90 92 94 9 98 00 02 04 06 Active Retired
« Number of Members 5,990 2,885
« Total Payroll/Benefit $170.7M $31.2M
« Average Salary/Benefit $28,500 $10,800
» Investment Return (2002-2006, 5 Year and 22 Year Averages) - Average Age NA NA
20% + Average Service NA NA
10% —
Domestic Equity Custodian
S « Independence Small Cap Growth Group Trust « Investors Bank & Trust
0% - « INTECH Risk-Managed Broad Large Cap Growth
5o Fund
=0 « NWQ Investment Management Company
-10% « SSgA S&P 500 Flagship Fund
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» Asset Growth (1997-2006) (Market Value in Millions)
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» Asset Allocation (12/31/06)

Real Estate (%) Alt. Investments (1%)

Fixed Income (23%)

Int. Equity (15%)

120 | PERAC ANNUAL REPORT 2006

Domestic Equity (54%)

- Voyageur Large Cap Value Fund

International Equity
« Boston Company International Equity Fund

Domestic Fixed Income
« Pyramis Core Plus Commingled Pool
« Loomis, Sayles & Company, L.P

Real Estate

« AEW PartnersV, L.P.

+ Clarion Lion Properties Fund

« Intercontinental Real Estate Investment Fund
I, LLC

« SSgA Tuckerman / Property Redevelopment &
Renovation Fund

« TA Realty Associates Fund I, IV, VII

Alternative Investments

« Ascent Venture Partners Il & IV, L.P.

« North American Strategic Partners 2006, L.P.
« Zero Stage Capital V, VI, VI, L.P.

Consultant
- Segal Advisors






